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 BPCL: To sell its 61.65% stake in Numaligarh Refinery to a consortium of Oil India and Engineers India and to the 

Government of Assam for Rs 9,875.96 crore. Further if the government fails to acquire stake then the entire stake will be 
sold to the consortium. The sale is expected to be completed within a month from obtaining all requisite approvals. 

 Hero MotoCorp: Overall sales in February up 4% month-on-month to 5,05,467 units. Exports rose 16% month-on-month as 
well as on a year-on-year basis to 21,034 units. The company is optimistic of demand for two-wheelers strengthening 
further owing to the economic recovery and vaccination drive gathering pace. 

 Aditya Birla Fashion and Retail: In an analyst call, the company highlighted that Peter England Red plans to build a Rs 900 
crore business spread across 1,000 stores over next three years. Allen Solly Prime plans to open 500 stores in three years. 
The management said that it is on course to increase share of private labels from 61% in FY20 to 75% in FY25. The company 

Markets  rallied, with underlying sentiment supported by firm 
global cues and data showing the Indian economy has 
reversed technical recession in 3QFY2 

 Encouraging auto sales data for February and the IHS Markit survey 
highlighting a strong improvement in manufacturing operating 
conditions during the month also boosted optimism about the 
economic recovery. 

 Vodafone Idea dropped 1.8 percent as the latest offer from Mukesh 
Ambani's telecom venture weakened the prospects of a tariff hike in 
the near term. 

Global & Asian market overview 

 European stocks  ended on a strong note, buoyed by upbeat U.S. 
and Euro area economic data and drop in Treasury yields. Markets 
also benefited from the greater momentum in rollout of vaccines, 
drop in coronavirus cases, and news about the U.S. House passing a 
$1.9 trillion Covid relief bill proposed by President Joe Biden on 
Saturday. 

 US stocks   rose sharply, buoyed by data showing a notable surge in 
manufacturing activity in the country, and on rising hopes about 
additional stimulus after the House passed a $1.9 trillion 
coronavirus relief bill.  

 Asian stocks    rose broadly, reflecting investor optimism about the 

coronavirus vaccine rollout and the stimulus-driven global 
economic recovery. Johnson & Johnson's single-shot Covid-19 
vaccine received emergency use authorization from the FDA on 
Saturday, paving the way for its distribution. 

Industry Buzz  

 Eicher Motors: Overall sales in February up 0.6% month-on-month to 
69,659 units Vs 68,887 units. Exports rose 1.1% month-on-month to 
4,545 units Vs 4,515 units. 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 49,850 49,100 1.53% 

Nifty Index 14,762 14,529 1.60% 

NSEBANK INDEX 35,296 34,804 1.41% 

NSEAUTO INDEX 10,412 10,170 2.38% 

NSEIT INDEX 24,556 24,301 1.05% 

 

Market depth Advance Decline T/O(bn) 

NSE 740 472 669 

BSE 1,922 1,144 51 

 

Indices Close Previous Chg.% 

DJIA 31,536 30,932 1.95% 

NASDAQ 13,589 13,192 3.01% 

S&P 500 3,902 3,811 2.38% 

DAX 14,013 13,786 1.64% 

CAC 40 5,793 5,703 1.57% 

FTSE 100 6,589 6,483 1.62% 

HANG SENG 29,453 28,980 1.63% 

SSE INDEX 3,551 3,509 1.21% 

NIKKIE 225 29,664 28,966 2.41% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

POWERGRID 6.8  BHARTIARTL -4.2  

ONGC 6.0  0 0.0  

GRASIM 5.8  0 0.0  

UPL 5.1  0 0.0  

SHREECEM 4.4  0 0.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 60.3 45.3 15.0 

STOCK FUT 132.3 122.2 10.1 
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plans to add 250 stores in the next three years across 100 new towns. E-commerce channel scaled up 3x during FY21 and is 
likely to to contribute 8-10% of sales by FY25. 

 UPL: The company has announced a long-term strategic collaboration with FMC Corporation. The agreement will provide 
UPL access in key markets prior to patent expiration and to commercialise Rynaxypyr active, FMC's leading insecticide. As 
per the agreement, UPL will toll manufacture and supply Rynaxypyr to FMC in India, and FMC will supply the active 
ingredient to UPL depending on the market scenario. The deal adds a key portfolio of products to UPL's business and 
supports FMC in maximising the penetration of this important active ingredient. 

 Central Depository Services (India): National Stock Exchange of India, The Multi Commodity Exchange of India, India INX 
International Exchange, National Securities Depository Limited and Central Depository Services (India) Limited have signed a 
Memorandum of Understanding for setting up Market Infrastructure Institutions comprising of International Bullion 
Exchange, Clearing Corporation and Depository at Gujarat International Finance Tec-City Trade (GIFT) City. 

 IRCTC: The Madras High Court has directed the company to terminate all existing contracts of mobile catering involving 
scope of work of providing cooked food to passengers prepared from base kitchens as per the existing terms and conditions. 
Such contracts were currently kept in abeyance. 

 NMDC: Production in February up 19.13% year-on-year to 3.86 MT. Sales up 11.68% year-on-year to 3.25 MT. 
 Power Grid Corporation Of India: The Board of Directors have approved the payment of interim dividend of Rs 4 per equity 

share of Rs 10 each for the Financial Year 2020-21. The Interim Dividend will be paid to the members on March 30, 2021. 
 Petronet LNG: The company has incorporated a wholly-owned subsidiary, Petronet Energy Limited, for undertaking GUCD 

operations, LNG Bunkering and other allied services. The authorised share capital of the Petronet Energy is Rs 500 crore 
divided into 50 crore equity shares of Rs 10 each. 

 PVR: Opens three new screens in Kanpur. The company now operates 838 screens at 176 properties in 71 cities. 
 Quess Corp: Has announced the separation of its Chairman and MD roles. Suraj Moraje, currently Group CEO and Executive 

Director, will be elevated to Group CEO and Managing Director from April 1. Ajit Isaac, currently Executive Chairman and 
MD, will continue in the role of Executive Chairman. The company has also appointed N Ravi Vishwanath as CFO effective 
April 1. Subramanian Ramakrishnan, the current CFO, will step down on March 31. 

 Sutlej Textiles & Industries: The company has commenced commercial production of Greenfield Green Fibre Project to 
manufacture Polyester Staple Fibre by recycling pet bottles. The project set up at Baddi in Himachal Pradesh has a capacity 
to manufacture 120 MT per day of Raw White, Black and Dope Dyed Recycled Polyester Staple Fibre. 

 Texmaco Rail: Issues equity shares worth Rs 115 crore on a preferential basis to the company's promoters. 
 VST Tillers Tractors: Tractor sales declined 10.10% year-on-year to 507 units. Power Tillers' sales up 58.63% year-on-year to 

2,159 units. 
 Wipro: The company has appointed Philippe Dintrans as Senior Vice President and Head, Domain & Consulting, of Wipro’s 

iDEAS business. 
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     Indian Macro 

 Finance Minister Nirmala Sitharaman asked civil accounts officers to have a clear roadmap for seamless digital payments, 

saying there are lessons to be learnt from the "technology-driven glitch” that happened at National Stock Exchange. 

Addressing the 45th Civil Accounts Day she said the Controller General of Accounts (CGA), who is the bookkeeper of 

government accounts, has adopted great systemic reforms. Sitharaman said that to keep government accounts 



 
 

 

transparent, the CGA will have to adapt and keep pace with changing technology to keep government account 

transparent. 

 The goods and services tax (GST) collection crossed the Rs 1 lakh crore mark for the fifth month in a row in February. GST 

collection in the month of February stood at Rs 1.13 lakh crore, 7 percent higher year-on-year, but lower than an all-time 

high of nearly Rs 1.20 lakh crore in January, official data showed on March 1. "In line with the trend of recovery in the GST 

revenues over past five months, the revenues for the month of February 2021 are 7 percent higher than the GST 

revenues in the same month last year," the Finance Ministry said in a statement. 

 India’s power consumption grew 0.88 percent in February at 104.73 billion units (BU) due to a slight rise in temperature 

in the month, official data showed. Power consumption in February 2020 was 103.81 BU, according to the power ministry 

data. However, the peak power demand met, which is the highest supply in a day, recorded a growth of 6.7 percent at 

188.15 GW in February 2021 compared to 176.38 GW in February 2020. 

 The government’s recent decision to let private banks participate in its business has raised some eyebrows, with trade 

unions vehemently opposing the move. Private banks could only undertake a select set of government transactions but 

now all businesses are open to them, which was the privilege of state-run banks. The government’s business is vast. It 

involves transactions done by public sector enterprises as well as government departments. 

 

     Global Macro  

 The ISM Manufacturing PMI jumped to 60.8 in February of 2021 from 58.7 in January, beating market expectations of 

58.8. The reading pointed to the strongest expansion in factory activity since February of 2018. New orders (64.8 vs 

61.1), production (63.2 vs 60.7), employment (54.4 vs 52.6) and new export orders (57.2 vs 54.9) increased at faster 

pace. Also, supplier deliveries slowed (72 vs 68.2) and price pressures intensified (86 vs 82.1, the highest since July 2008). 

"Survey Committee members reported that their companies and suppliers continue to operate in reconfigured factories. 

Issues with absenteeism, short-term shutdowns to sanitize facilities, and difficulties in hiring workers remain challenges 

and continue to cause strains that limit manufacturing-growth potential", Timothy R. Fiore, Chair of the ISM said. 

 Construction spending in the US rose 1.7 percent from the previous month to a seasonally adjusted annual rate of USD 

1.52 trillion in January 2021, an all-time high, following an upwardly revised 1.1 percent growth in December and easily 

beating market expectations of 0.8 percent. Spending on private construction advanced 1.7 percent (vs 1.5 percent in 

December), lifted by spending on residential (2.5 percent vs 3.8 percent), lodging (0.7 percent vs -7.8 percent), 

transportation (1.0 percent vs 2.4 percent), and manufacturing (4.9 percent vs -6.1 percent). In addition, public 

construction outlays increased 1.7 percent (vs 0.1 percent in December), mainly boosted by a 5.8 percent jump in 

highways, streets spending. 

 Germany's consumer price inflation rate is expected to pick up to 1.3 percent year-on-year in February 2021, the highest 

since March 2020 and slightly above market expectations of 1.2 percent, a preliminary estimate showed. Goods prices 

should advance at a faster pace (1.0 percent vs 0.6 percent in January), boosted by a rebound in energy cost (0.3 percent 

vs -2.3 percent) and a smaller increase in food prices (1.4 percent vs 2.2 percent). Meanwhile, services inflation is likely 

to remain steady at 1.4 percent with rent prices rising 1.3 percent, the same as in January. On a monthly basis, consumer 

prices are expected to climb 0.7 percent in February, compared with a 0.8 percent jump in January. 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 682 662 693 713 725 

ASIANPAINT 2333 2282 2351 2403 2421 

AXISBANK 720 710 732 741 753 

BAJAJ-AUTO 3768 3706 3813 3876 3921 

BAJAJFINSV 9673 9526 9761 9907 9995 

BAJFINANCE 5192 5106 5281 5366 5456 

BHARTIARTL 514 498 536 552 575 

BPCL 449 443 456 463 470 

BRITANNIA 3386 3350 3403 3438 3456 

CIPLA 780 772 790 799 809 

COALINDIA 153 152 155 156 158 

DIVISLAB 3423 3350 3454 3527 3558 

DRREDDY 4420 4371 4449 4498 4527 

EICHERMOT 2524 2475 2546 2596 2618 

GAIL 143 141 144 146 148 

GRASIM 1236 1185 1253 1304 1321 

HCLTECH 922 909 928 940 947 

HDFC 2577 2530 2596 2643 2662 

HDFCBANK 1544 1527 1558 1576 1590 

HDFCLIFE 700 694 707 714 720 

HEROMOTOCO 3295 3216 3329 3409 3442 

HINDALCO 339 331 343 351 355 

HINDUNILVR 2140 2121 2147 2166 2173 

ICICIBANK 604 596 608 615 619 

INDUSINDBK 1052 1041 1075 1086 1108 

INFY 1258 1246 1271 1284 1297 

IOC 100 99 101 102 102 

ITC 205 203 206 209 210 

JSWSTEEL 399 389 404 414 419 

KOTAKBANK 1820 1784 1837 1873 1891 

LT 1450 1420 1468 1497 1516 

M&M 801 790 827 837 863 

MARUTI 6967 6884 7000 7083 7116 

NESTLEIND 16167 16000 16267 16435 16535 

NTPC 107 106 108 110 111 

ONGC 116 112 117 120 121 

POWERGRID 223 215 226 235 237 

RELIANCE 2078 2046 2095 2128 2145 

SBILIFE 862 844 871 889 897 

SBIN 392 388 395 399 401 

SHREECEM 27049 26209 27441 28281 28673 

SUNPHARMA 599 591 605 613 619 

TATAMOTORS 323 318 327 332 337 

TATASTEEL 717 701 728 744 755 

TCS 2904 2871 2934 2967 2998 

TECHM 923 909 940 953 970 

TITAN 1429 1398 1448 1479 1497 

ULTRACEMCO 6252 6102 6321 6472 6540 

UPL 579 563 586 601 608 

WIPRO 411 405 415 421 424 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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